TOGETHER with a4l and singolar the rights, members hereditaneonts ared appantereos to the sine bhoelosing or b oany wa
. incident or sppertaining, ichsling all built-in stoves and retrigeratons beding, wr conditinie, phonhme aond b ctnead tistores wadl
! to wall carpetine, fences arad sates, and any othier conipnient o fatures pow o hoeadter Wtadkad . connedted o Bitted in any maniier,
i; bcin_? the intention of the partios hereto thaet Wl such fistines and egquipaent, other than bouschold foonitine, be comidered o part of
N the realty.

l—— TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee. its sucocssors and assigus forever.

The Mortgagor represents and warrants that said Morteasor is seived of the above described premises in foe simple absolute; that
i the above descrilied premises are free and clear of all licns or other encumbrances: that the Mortvasor is lawlolh cmpowensd to con-
3 vey or encuimber the same; and that the Meortgagor will forever defend the saidd premises wito the Montgagee, its stcvessors and assigns,
: from and against the Mortgagor and every person whomsoever Liwfully cliiming or to dalsy the same or wny part thercof.

'i THE MOHRTGAGOR COVENANTS AND AGREES AS FOLLOWS:
: 1. That the Mortgager will promptly pay the principal and interest on the indebtedness evidenced Uy said promissory note at the
H : times and in the manner therein provided.

-] . 2. That this mortgage will secure the Moitgagee for any additional sums which may be advanced bereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard bosurance premaeas, repairs or Gther such purposes purstiant w the

4 pronisions of this mortzzge, and also for any loans or advances that may hereafter be made by the Mottgagee to the Mortpagor wsler
: the anthority of Sec. 15-55, 1962 Code of taws of South Carolina, as amendad, or similar statutes: ad all sums so advinced shall bear
interest at the same rate or rates as that provided in said note upless otherwise agreed upon by the parties and shall e payable at the
i demand of the Mortgagee, unless otherwise provided in writing.
1 : 3. That Mortgagor will keep the improveinents on the mortgaged prewises, whether uow eaisting or hereafter to be erected, insured i

aygainst loss by fire, windstorm and other hazards in 2 sum not less thun the Lalance Jdue hereunder at any tine and i a company or
companies acceptable to the Morgagee, and Mortgager does hereby assign the policy or policies of insurance to the Mottzagee and
apgrees that all such policies shall be Leld by the Mortgagee should it so require and shall include loss payable clivises in favor of the

o

& Mortgagee; and iu the event of loss, Mortgagor will give imiediate notice thercof to the Mortgagee by registered mail: il should the .
- ' Mostgagor at any time fail to keep said premises insured or fail to pay the premivins for such insurance, then the Mortgagee may cause 3
© 4 such improvements to be insured in the name of the Mortzagor and reimburse itself for the cost of such insmnance, with interest as : 9

A hereinabove provided. kS

: 4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Morteagor fail to do
L sn. the Mortgagee may. at its option, enter upon said premnises and make whatever repairs are necessary and clarge the expenses for such
repairs to the moitgage debt and collect the same under this mortgage, with interest as hereinabove provided.

o 5. That the Mortzagee may at any time require the issuance and maintenance of insurance upon the life of any porson obligated T
Sl nmnder the indebtedness secured hereby in a sum sufficient to pay the mortgage debt. with the Montgagee as beneficiary, and if the :
T ;;rci’miums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage
E debf.
.
i 6. That Mortgavor agrees to pay all taxes and other public assessments Jovied against the mortvaged premises on or bhefore the
- § dne dates thereof and to eahibit the receipts therefor at the offices of the Mortragee immediately upon payment, and should the Mort-
¥ gagor fail to pay such taves and assessments when the same shall fall due, the Mortgagee may, at its option, pay the saime and charge
3 the amounts so paid to the mortgage debt and collect the same under this wortzage. with interest as above provided.
_ 7. That if this mortgage secures a “construction loan”, the Mortyagor agrecs that the principal amount of the indebtedness hereby 0
4 seonred shall be dishursed to the Mortgagor in periodic payments, as construction progresses, in accordance with the termss and condi- ;
i tivns of a Construction Eoan Agreement which is separately executed but 15 made a part of this mortgage and incorporated herein by
¥ rcference.
3 8. That the Mortgaror will not Firther encumber the premises above described, witliout the prior consent of the Mortgagee, and
£ shiould the Mortirayor so encumber such premises, the Mortgagee may. at its option. declare the indebtedness hereby secured to
- iminediately due and payable and mnay institute any proceedings necessary to collect said indebtedness.
g 9. That should the Mortgazor alienate the mortgaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within anortgaye indebtedness is not paid in full, the Moitgagor or his Purchaser shall be regunired to file with the Association an

application for an assumption of the mortvage indebtedness, pay the reasonalile cost as required by the Associdion for processing the
assuraption. furnish the Association with a copy of the Contract of Sale, Bond for Title, or Deed of Comveyance, and have the interest
rate on the loan balance existing at the time of transfer modified by increasing the interest rate on the said loan balance to the maxi-
mum rate per annwn permitted to be charged at that time by applicable Sonth Carolina law, or a lesser increase in interest rate as may
Le determined by the Association. The Association will notify the Mostzagor or his purchuser of the new interest rate and monthly pay-
ments. and will mail him a new passhook. Should the Mortgager, or Lis Purchaser, fail to comply with the provisions of the within
paragraph. the Mortgagee. at its option, may declare the indebtedness herchy sccured to be immediately due and payable and may
institute any proceedings necessary to collect said indebtedness.

10. That should the Mortgavor fail to make payinents of principal and interest as due on the promissory niote and the same shall be
unpaid for a period of thirty (30} davs. or if there should be any failiure to comply with and abide by any by-laws or the charter of
the Mortgagee, or any stipulations set cut in this mortgage. the Mottragee. at its option. may write to the Mortgagor at his last knewn :
address giving him thirty (30) dayvs in which fo rectify the said defanlt and shonkd the Mostgagor fail to rectify said default within the !
said thirty davs. the Mortgagee, mav. at its oplion, increase the interest rate on the loan balanee for-the remaining term of the loan or
for a Yesser term to the masimum rate per annum permilted to be charzed at that time by applicabie South Carolina law, or a lesser :
increase rate as may he determined by the Association. The monthly payments will he adjusted accordingly.

11. That should the Mortzagor fail to make pavments of principal and interest as due on the promissory note and shonld any monthly
installment become past due for a period in excess of 13 days, the Mortpagee way collect a “late ¢harge” not to exceed an amount
equal to five (5% ) per centum of any such pa’ Jue jnstallment in order to cover the eatra expense incident to the handling of such
delinquent payments. - :

12. That the Mortgagor herely assigns to the Mortgagee, its successors and assigns. all the rents. issnes. and profits acerning from
the mortgaged premises. retaining the right to wlleet the same so lour o5 the delt herely secired is not in arrears of payment. but
should any part of the principal indebtedness, or interest, taxes, or fire inarance premimns, he pad due and unpaid, the Mortgagee

_ may without notice or further proceedings take over the mortuage premises, if they shall be occupied by a tenant or tenants. and

. collect said rents and profits and apply the sane to the indebtedness herehy secured, without Halility to account for anything more

. than the rents and profits actually collected, less the cost of collection. and any tesant is anthorized. upon request by Mortgagee, to

make all rental payments direct to the Mortgagee. withot liahility to the Marteacor, until uotified to the contrary by the Mortgagee;

and shonld said premises at the time of such defanlt be occupied by the Mortaaror, the Mortgagee wmay apply to the Judee of the

County Court or to any Judge of the Court of Common Pleas who shill he resident or presiding in the connty aforesaid for the appoint-

ment of a receiver with anthority to take possession of said premises and collect such rents and profits, applving said rents, after pay-

1'n_lL’.l the lq.'()st of collection, to the mortrage debt withont lability ty acconnt for anything riere than the rents and profits actually
colleted.
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13. That the Mortgagee, at its opltion, may require the Mortgagor to pay to the Mortuaece, on the first day of each month until the
note secured hereby is fully paid, the following stins in addition to the payments of principal ardd interest provided in said note: a sum
equal to the preminms that will neat hecome die and pavable on policies of morteace goaranty insurance (H applicable ), fire and other
hazard insurance covering the morgaged property. plus taves. and assessments vt due on the morteaeed premises {all as estimated by %
the Mortuagee) Tess all sumns already paid therefor, divided by the nomber of monthe to clapee hefore one month prior to the date when :
sich preminms. taves. and assessments will be due and payable, such sims to be Lield by Mortoagee to pay said preminms, taxes and i
special assessments. Should these payinents exceed the amonnt of payments actually maule by the Morteasee for taxes, assessments. or !
insurance preminms, the exeess may he credited by the Morteacee on sulisequent payients to be nade Tas the Mosteacar: if, however.
sai] sms shall be insofficient to make said payments when the sune sholl Tecowe die and pasable the Morteagor shall pay to the
Mortagee anmy amonnts necessary to make up the deficieney. The Mortgnor fusther aceoes that ot the <l of ten years from the date

L Lercof, Mortareee may, at its option. apply for renewal of mortgage gnaranty or similar fusurance Gif applicabled covering the balance I
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then remaining dne on the mortgage debt, and the Mortearor mav. at its option, pav the sinele promion required for the remaining
vears of the term. or the Mortgagee may pay such premiom and atd the sone to the niortease debt inwhich event the Mortgavor shall
repay to Mortuagee such preminm payrent, with interest. at the rvate specificd in wid promissery pote, in equal monthly instatlments
over the remining payment penod.
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